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NOTICE 
 
Notice is hereby given that the 32nd Annual General Meeting of EASUN CAPITAL 

MARKETS LIMITED will be held on Tuesday, the 30th

2. To appoint a Director in place of Mr. Apurva Salarpuria, who retires by rotation and 

being eligible, offers himself for reappointment as the director of the Company. 

 September, 2014 at 10.30 

A.M. at its registered office at 7, Chittaranjan Avenue, Kolkata- 700072 to transact the 

following business: 

 
ORDINARY BUSINESS 

 
1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2014 and 

Audited Profit and Loss Account for the year ended on that date together with 

Auditors’ Report and Director’s Report thereon. 

3. To Consider and if though fit, to pass with or without modification(s), the following 

Resolution as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provision of Suction 139(2) and 142 (I) of the 
Companies, Act, 2013M/s G. L. DOKANIA & CO., Chartered Accountants, Kolkata 
(Firm Reg. No 313007E) the retiring Auditors, be are hereby appointed as Statutory 
Auditors of the Company for a period of five (5) years subject to ratification by 
members at every Annual General Meeting commencing from the conclusion of this 
Annual General Meeting until the conclusion of 37th Annual General Meeting on such 
remuneration as may be determined by the Board of Directors on an year to year 
basis”.  
 
SPECIAL BUSINESS 

4. Appointment of Mr. Raj Kumar Jalan (DIN: 00634156) as an Independent Director    

  

To consider and if thought fit to pass with or without modification(s) of the 
following resolution as an Ordinary Resolution: 

 
"RESOLVED THAT pursuant to the provisions of sections 149, 152 
read with Schedule IV and all other applicable provisions of the Companies 
Act, 2013 (Act) and the Companies (Appointment and Qualification of Directors) 
Rules, 2014 (including any statutory modifications(s) or re-enactment thereof  
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for the time being in force) and Clause 49 of the Listing Agreement, Mr. Raj 
Kumar Jalan (DIN: 00634156), Director of the Company, who has submitted a  
declaration that he meets the criteria for Independent Director as provided in section 
149(6) of the Act and who is eligible for appointment, be and is hereby designated and 
appointed as an Independent Director of the Company for a further period of five years 
with effect from September 30, 2014 up to September 29, 2019." 

 

5. Appointment of Miss Saileena Sarkar (DIN: 06963882) as Woman                    
Independent Director  

 
To consider and if thought fit to pass with or without modification(s) of the 
following resolution as an Ordinary Resolution: 
 
"RESOLVED THAT pursuant to the provisions of sections 149, 152 
read with Schedule IV and all other applicable provisions of the Companies 
Act, 2013 (Act) and the Companies (Appointment and Qualification of Directors) 
Rules, 2014 (including any statutory modifications(s) or re-enactment thereof 
for the time being in force) and Clause 49 of the Listing Agreement, Miss 
Saileena Sarkar (DIN:  06963882 ), who has submitted a declaration that she meets 
the criteria of independent Director under Section 149(6) of the Act, and who is 
eligible for appointment as a Woman Independent Director, be and is hereby 
appointed as a Woman Independent Director of the Company to hold the office for a 
term of five years with effect from September 30, 2014 up to September 29, 2019." 
 

 

 

  By Order of the Board, 

                                                                             For Easun Capital Markets Limited 

Place: Kolkata        
Dated: 04/09/2014                                                                                                   SD/- 

(Purushottam Lal Agarwal)                                    
                                                                                                         Whole Time Director 
NOTES: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 

IS ENTITLED TO APPOINT PROXY TO ATTEND AND VOTE INSTEAD OF 

HIMSELF AND SUCH A PROXY NEED NOT BE A MEMBER OF THE 

COMPANY. THE PROXY IN ORDER TO BE EFFECTIVE SHOULD BE 

DULY STAMPED, COMPLETED AND SIGNED AND MUST BE DEPOSITED  
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AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 

HOURS BEFORE THE TIME FOR HOLDING THE AFORESAID MEETING. 

A person can act as a proxy on behalf of members not exceeding fifty and 
holding in the aggregate not more than ten percent of the total share capital of the  
Company carrying voting rights. A member holding more than ten percent of the 
total share capital of the Company carrying voting rights may appoint a single 
person as proxy and such person shall act as a proxy for any other person or 
shareholder. 
2. In terms of Articles of Association of the Company, read with Section 256 of 
the Companies Act, 1956, Mr. Apurva Salarpuria, retire by rotation at the ensuing 
Annual General Meeting and being eligible, offer himself for re-appointment. The 
Board of Directors of the Company commends their re-appointments. 
 
3. Brief resume of Directors proposed to be appointed as per item No.4 and 5 as 
above pursuant to Clause 49 of the Listing Agreement are annexed hereto. 
 
4. A Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to 
Special Business to be transacted at the Meeting is annexed hereto. 
 
5. The Register of Members   and   Share Transfer   Books   of   the   Company 
will remain closed from Saturday, the 26th September, 2014 to 30th September, 2014 
(both days inclusive). Share transfer received in order by the Company at its 
Registered Office at 7, Chittaranjan Avenue, 3rd

 

 Floor, Kolkata- 700 072 or its 
Registrar & Share Transfer Agents Office M/s. Niche Technologies Pvt. Ltd. D-511, 
Bagree Market, 71, B.R.B.B, Road, Kolkata - 700 001 by the close of business on the 
25th September, 2014. 

6. Members are   requested   to   bring   their   copies of the Reports and   
Accounts to the Meeting. Members seeking any information or clarification on the 
Accounts are requested to send, in writing, queries to the Company, at least one week 
before the date of the meeting. Replies will be provided, in respect of such written 
queries, only at the meeting. 

 
7. Members/Proxies should fill the Attendance Slip for attending the meeting. 
Members who hold shares in dematerialized form are requested to write their Client ID 
and DP ID numbers and those who hold shares in physical form are requested to write 
their Folio Number in the attendance slip for attending the meeting. 

 
8. Corporate Members intending to send their authorized representatives are 
requested to send a duly certified copy of the Board Resolution authorizing their 
representatives to attend and vote at the Annual General Meeting. 
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9. Members holding shares in physical  form are requested  to notify 
any change in their address and particulars of their bank account immediately 
to the Company at its Registered office or its Regis t rar & Share Transfer  
Agents  Office   M/s .  Niche Technologies  Pvt .  Ltd. ,  D-511,  Bagree  
Market, 71, B.R.B.B. Road, Kolkata - 700 001. The following particulars are required :- 
 

a) Name of First/Sole Shareholder and their Folio Number. 
 
            b) Name of Bank, complete address of Branch & IFS Code Number. 
 
              c) Account Type, whether savings or current account and account number allotted    
                      by Bank. 
 
10. Members holding shares in electronic form may please note that their bank 
details as furnished by the respective Depositories to the Company as per applicable 
regulations of the Depositories and the Company will not entertain any direct request 
from such members for change/deletion in such bank details.  
 
11. At present the Company's equity shares are   listed on   the Stock   Exchanges   
at   Kolkata   and listing fees for the current financial year 2014-2015 have been paid to 
the aforesaid Stock Exchange. Members are informed that the scripts of the Company 
have been activated both in Central Depositories Services Limited (CDSL) and 
National Securities & Depository Limited (NSDL) and may be dematerialised under 
the ISIN - INE771C01014. The custodian fees for the current financial year 2014-2015 
have been paid to the aforesaid Depository. 

 
12 .  All documents referred to in accompanying Notice are open for inspection at 
the Registered Office of the Company on all working days between 11.00 A.M. to 
1.00 P.M. up to the date of the Annual General Meeting. 

 
13 .  The Securities and Exchange Board of India (SEBI) has mandated to 
submission of Permanent Account Number (PAN) by every participant in securities 
market. Members holding shares in electronic form are, therefore requested to submit 
their PAN to their Depository Participants with whom they are maintaining their demat 
accounts. Members holding shares in physical form can submit their PAN to the 
Company and or its Registrars & Share Transfer Agents. 

 
14 .  The Ministry of Corporate Affairs (MCA) has come out with a Circular Nos. 
17/2011 dated 21/04/2011 & 18/2011 dated 29/04/2011 propagating "Green Initiative" 
encouraging Corporate to serve documents through electronic mode. In order to above, 
those shareholders, who want the Annual Report in electronic mode, are requested to 
send their e-mail address. 
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15. Voting through Electronic means : 
 
I) In compliance with the provisions of section 108 of the Companies Act, 

2013 and the Rules framed there under, the Members are provided with 
the facility to cast their vote electronically, through the e-voting 
services provided by CDSL, on all resolutions set forth in this Notice. 

 
II) Similarly, Members opting to vote physically can do the same by  

remaining present at the meeting and should not exercise the option for 
e-voting. However, in case Members cast their vote exercising both the 
options, i.e. physically and e-voting, then cotes casted through e-voting 
shall be only be taken into consideration and treated valid whereas votes 
casted physically at the meeting shall be treated as invalid. The 
instructions for e-voting are as under, Members are requested to follow 
the instruction below to cast their vote through e-voting. 

 
III) The instruction for shareholders voting electronically are as under : 

 
(i) The voting period begins on September 24, 2014 (9.00 a.m. 1ST) and 

ends on September 26, 2014 (6.00 p.m. 1ST). During this period, 
shareholders of the Company, holding shares either in physical form or 
in dematerialized form, as on the cut-off date (record date) of Friday, 
August 22, 2014, may cast their vote electronically. The e-voting 
module shall be disabled by CDSL for voting thereafter. 
 

(ii) The shareholders should log on to the e-voting website 
www.evotingindia.com during the voting period. 
 

(iii) Click on "Shareholders" tab. 
 

(iv) Now Enter your User ID : 
a. For CDSL : 16 digits beneficiary ID, 
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
c. Members holding shares in Physical Form should enter Folio 

Number registered with the 
Company, excluding the special characters. 

 
(v)        Next enter the Image Verification as displayed and Click on Login. 

 
(vi)       If you are holding shares in Demat form and had logged on to 

www.evotingindia.com and voted on an earlier voting of any company, 
then your existing password is to be used. 
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(vii)  If you are a first time user follow the steps given below: 

  
For Members holding shares in Demat Form and Physical Form 
PAN Enter your 10 digit alpha-numeric *PAN issued by Income 

Tax Department  
(Applicable for both demat shareholders as well as physical 
shareholders) 

•    Members who have not updated their PAN with the 
Company/Depository Participant are requested to enter in 
capital letters the PAN field of 10 characters as First 2 
Characters of the First Holder Name followed by 8 characters 
consisting of Folio Number prefix by "0" (or 8 characters from 
right of BO-ID). No special characters or space will be taken 
from the name and folio number and name shall be excluded of 
titles like Mr / Mrs / Smt / Miss / Ms / M/s etc. Example:  

         (1) Mr. V. N. Swami and Folio Number is S/0245, the PAN 
will be VN000S0245  

         (2) M/s. 4-square Company Ltd. and Folio Number is C-0052 
the PAN will be 4S000C0052 

 
DOB Enter the Date of Birth as recorded in your demat account with 

the depository or in the company records for your folio in 
dd/mm/yyyy format. 
 

Dividend 
Bank 
Details 

Enter the Bank Account Number as recorded in your demat 
account with the depository or in the company records for 
your folio. 
•    Please enter the DOB or Bank Account Number in order 
to login.  
•    If both the details are not recorded with the Depository 
Participant or Company then please enter in the Dividend 
Bank Details field the Number of Shares Held by you as on 
cut-off date (record date) of Friday, August 22, 2014. 
 

(viii) After entering these details appropriately, click on "SUBMIT" tab. 
 

(ix) Members holding shares in physical form will then directly reach the 
Company selection screen. However, members holding shares in demat 
form will now reach 'Password Creation' menu wherein they are 
required to mandatorily enter their login password in the new password 
field. Kindly note that this password is to be also used by the demat 
holders for voting for resolutions of any other company on which they 
are eligible to vote, provided that company opts for e-voting through 
CDSL platform. It is strongly recommended not to share your password  
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with any other person and take utmost care to keep your password 
confidential. 

 
(x)           For Members holding shares in physical form, the details can be used   

    only for e-voting on the resolutions contained in this Notice. 
 

(xi)           Click on the EVSN for the relevant “EASUN CAPITAL MARKETS    
                LIMITED” on which you choose to vote. 

 
(xii) On the voting page, you will see Resolution Description and against the 

same the option "YES/NO" for voting. Select the option YES or NO as 
desired. The option YES implies that you assent to the Resolution and 
option NO implies that you dissent to the Resolution. 

 
(xiii) Click on the "Resolutions File Link" if you wish to view the entire 

Resolution details. 
 

(xiv) After selecting the resolution you have decided to vote on, click on 
"SUBMIT". A confirmation box will be displayed. If you wish to confirm 
your vote, click on "OK", else to change your vote, click on "CANCEL" 
and accordingly modify your vote. 

 
(xv) Once you "CONFIRM" your vote on the resolution, you will not be allowed 

to modify your vote. 
 

(xvi) You can also take out print of the voting done by you by clicking on "Click 
here to print" option on the Voting page. 

 
(xvii) If Demat account holder has forgotten the same password then Enter the 

User ID and the Image Verification Code and click on Forgot Password & 
enter the details as prompted by the system. 

 
(xviii) Notes for Institutional Shareholders : 

• Institutional shareholders (i.e. other than Individuals, HUF, NRI 
etc.) are required to log on to https://www.evotingindia.co.in 
and register themselves as Corporates.  

• A scanned copy of the Registration Form bearing the stamp & 
signed of the entity should be emailed to 
helpdesk.evoting@cdslindia.com. 

• After receiving the login details they have to create a 
compliance user should be created using the admin login and 
password. The Compliance user would be able to link the 
account(s) for which they wish to vote on. 

• The list of accounts should be mailed to 
helpdesk.evoting@cdslindia.com and on approval of the 
accounts they would be able to cast their vote. 

• A scanned copy of the Board Resolution and Power of Attorney  
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(POA) which they have issued in favour of the Custodian, if 
any, should be uploaded in PDF format in the system for the 
scrutinizer to verify the same. 

 
(xix) In case you have any queries or issues regarding e-voting, you may 

refer the Frequently Asked Questions ("FAQs") and e-voting manual 
available at www.evotingindia.co.in under help section or write an 
email to helpdesk.evoting@cdslindia.com. 

 
16. Institutional Members / Bodies Corporate (i.e. other than individuals, HUF, NRI etc.) 
are required to send scanned copy (PDF/JPG Format) of the relevant Board Resolution / 
Authority letter etc. together with attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote through e-mail at 
mahabir_20072007@rediffmail.com with a copy marked to helpdesk.evoting@cdslindia.com 
on or before September 26, 2014, upto 6.00 P.M. without which the vote shall not be treated 
as valid. 
 
17. The voting rights of shareholders shall be in proportion to their shares of the paid up 
equity share capital of the Company as on the cut-off date (record date) of 22-August-2014. 
 
18. The notice of Annual General Meeting will be sent to the members, whose names 
appear in the register of members / depositories as at closing hours of business, on 22-August-
2014. 
 
19. The shareholders shall have one vote per equity share held by them as on the cut-off 
date (record date) of 22-August-2014. The facility of e-voting would be provided once for 
every folio / client id, irrespective of the number of joint holders.  

 
20. Mr. Mahabir Prasad Kabra, Practicing Company Secretary (Membership No. FCS 
3791), has been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and 
transparent manner.The Scrutinizer shall, within a period not exceeding three working days 
from the conclusion of the e-voting period, unblock the votes in the presence of at least two 
witnesses not in the employment of the Company and make a Scrutinizer's Report of the votes 
cast in favour or against, if any, forthwith to the Chairman of the Company. 

 
21. The results declared along with the Scrutinizer's Report shall be placed on the 
Company's website www.salarpuriagroup.biz and on the website of CDSL viz 
www.cdslindia.com within two days of the passing of the resolutions at the 32nd

 

  Annual 
General Meeting on September 30, 2014 and communicated to The Calcutta Stock Exchange 
Association Ltd., where the shares of the Company are listed. 

22. Since e-voting facility is provided to the Members pursuant to the provisions of 
Section 108 of the Companies Act, 2013, read with Companies (Management and 
Administration) Rules, 2014, voting by show of hands are not allowed. 
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Explanatory Statement Under Section 102 of The Companies Act 2013 
 
Item No. 4& 5 

 
The Company had, pursuant to provisions of clause 49 of the Listing 
Agreement entered with the Stock Exchanges, appointed Mr. Raj Kumar 
Jalan and Miss Saileena Sarkar, as Independent Director in compliance 
with the requirements of the clause. Pursuant to the provisions of section 
149 of the Companies Act, 2013 (Act), which came into effect from April 1, 
2014, every listed company is required to have at least one-third of the 
total number of directors as independent directors, who are not liable to 
retire by rotation. 
 
The Management Committee has recommended the appointment of these 
directors as Independent Directors for a further five year of tenure from 
September 30, 2014 up to September 29, 2019. 
 
Mr. Raj Kumar Jalan and Miss Saileena Sarkar have given a declaration 
to the Board that they meet the criteria of Independent Director as 
provided under section 149(6) of the Act. In the opinion of the Board, each 
of these directors fulfills the conditions specified in the Act and Rules 
framed there under for appointment as Independent Director. 
 
As per the provisions of Section 149(1) of the Act and the Companies 
(Appointment and Qualification of Directors) Rules, 2014 and amended 
Clause 49 of the Listing Agreement, the Company should have at least one 
Woman director on the Board of Directors of the Company. The said legal  
requirement is fulfilled by the appointment of Miss Saileena Sarkar as 
Woman Director of the Company. 
 
In Compliance with the provisions of section 149 read with Schedule IV of 
the Act, the appointment of these directors as Independent Directors are 
now being placed before the Members for their approval. 
 
The Directors therefore recommend passing of the Ordinary Resolution 
contained in Item No. 4 & 5 of the accompanying Notice. 
 
Except Mr. Raj Kumar Jalan, none of the directors is interested in this 
resolution. 
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Additional Information of Directors seeking appointment/re-appointment at the 
32nd

Name of the Director 

 Annual General Meeting pursuant to Clause 49 of the Listing Agreement 
 

Annexure as referred to in note No. 2 on notice and Item No. 4 & 5 of the notice 
Mr. Apurva Salarpuria Mr. Raj Kumar Jalan Miss Saileena Sarkar 

Director Identification 
Number 

DIN: 00058357 DIN: 00634156 DIN: 06963882 

Date of Birth 04.10.1982 28.06.1956 05/05/1983 
Date of Appointment 07.03.2008 16.07.1991 Appointment in 

ensuing AGM 
Educational Qualification Chartered Accountant Chartered Accountant Diploma in Public 

Relation 
Expertise in specific 
functional areas 

Business Service Service 

Chairmanship/Membershi
p of Committees in this 
Company 

Chairman of Share 
Transfer Committee 

and Member of Audit 
Committee 

Chairman of Audit 
Committee, Member 

of Remuneration 
Committee and 

Investors Grievance 
Committee 

None 

Present Status of 
directorship in this 
Company 

Non-Promoter, 
Executive Director 

Non-Promoter , Non-
Executive Director 

Appointment in 
ensuing AGM 

Directorship in other 
Public Limited Companies 

1) Merlin 
Industrial 
Development 
Ltd. 

2) Mandya 
Finance 
Company Ltd. 

3) Softzone 
Techpark Ltd. 

1) Mandya 
Finance 
Company 
Ltd. 

None 

Chairmanship/Membershi
p of Committees in other 
Public Limited Companies 

None None None 

Shareholding as on 31st 
March, 2014 

57200 Shares (1.09 %) None None 

Seeking appointment/re-
appointment 

Retire by rotation and 
seeking re-appointment 

Appointment as Non-
Rotational 
Independent Director 

Appointment as 
Non-Rotational 
Independent Director 

Rotational Status Retire by rotation Non-Rotational 
Director 

Non-Rotational 
Director 

Tenure of Appointment Not Applicable 5 years from 
30.09.2014 to 
29.09.2019 

5 years from 
30.09.2014 to 
29.09.2019 

Except Mr. Raj Kumar Jalan, none of the directors is interested in the above 
appointment. 

By Order of the Board, 
                                                                             For Easun Capital Markets Limited 
Place: Kolkata        

Dated: 04/09/2014                                                                                                   SD/- 
(Purushottam Lal Agarwal)                                    

                                                                                                         Whole Time Director 
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DIRECTORS’ REPORT 
 
To 
The Members, 
 
Your Directors have great pleasure in presenting their 32nd Annual Report together with a 
statement of accounts for the year ended 31st March 2014. 
 
FINANCIAL RESULTS: 
 
 The Financial Results of the Company’s working during the year is summarized below: 
 
PROFIT/ (LOSS)                                                                2013-2014             2012-2013 
                                                                                                   Rs.                        Rs. 
Profit/(Loss) before Tax                                                (17,67,193.85)              5,44,906.45            
Tax Expense 
  - Current Tax                                                                            --                      (94,000.00) 
  - Deferred Tax                                                                     523.00                        411.00                        
  - Income Tax for earlier years                                                 --                          (3500.00) 
Profit/ (Loss) for the Year                                              (17,66,670.85)             4,47,817.45 
 
SURPLUS IN STATEMENT OF PROFIT AND LOSS: 
 
At the beginning of the year                                             74,05,586.15           70,47,768.70             
Profit/( Loss) for the year                                               (17,66,670.85)             4,47,817.45   
Transfer to RBI Reserve Fund                                                 --                        (90,000.00) 
At the end of the year                                                     56,38,915.30             74,05,586.15 
 
DIVIDENDS: 
 

In view of the above loss, your Directors are unable to consider Dividend for the year. 
 
REPORT ON CORPORATE GOVERNANCE:  
 

A detailed report on Corporate Governance as required under Clause 49 of the Listing 
Agreement with Stock Exchange is annexed to the Annual Report. The compliance 
certificate issued by the Statutory Auditors of the Company is also annexed to this report. 
 
DEMATERIALISATION OF SHARES: 
 

The Securities & Exchange Board of India (SEBI) has made it mandatory for all the 
investors to trade in the equity shares of the Company on the Stock Exchanges only in 
demat form and for the purpose the Company has entered into an agreement with 
National Securities Depository Limited and Central Depository Services (India) Limited 
to facilitate the investors to trade in the equity shares in dematerialized form. 
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ADEQUACY OF INTERNAL CONTROL: 
 

The Company has a proper and adequate system of internal control to ensure that all 
activities are monitored and controlled against any authorized use or disposition of assets, 
and that the transactions authorized, recorded and reported correctly. 
 

The Company also ensures adherence to all internal control policies and procedure as 
well as compliances with all the regulatory guidelines. 
 
PUBLIC DEPOSIT:   
 

During the year, the Company has not accepted any deposit from the Public. 
 

DIRECTORS: 
 

Mr. Apurva Salarpuria, Director of the Company retires by rotation at this Annual 
General Meeting and being eligible offer themselves for reappointment. 
 

In view of Clause 49 of Listing Agreement and as per Section 149 of the Companies Act, 
2013, which come into effect from 1st April, 2014, every listed Company is required to 
have at least one women director and at least one-third of its total number of directors as 
Independent Director (not retire by rotation). 
 

Mr. Raj Kumar Jalan, existing Director of the Company, be and is hereby designated and 
appointed as Independent Director at the ensuing Annual General Meeting (AGM) for a 
term of 5 years commencing from the date of said AGM. 
 

Miss Saileena Sarkar, be and is hereby appointed as Women Independent Director of the 
Company at the ensuing AGM for a term of 5 years commencing from the date of said 
AGM. 
 

AUDITORS:  
 

M/s G L Dokania & Co., Statutory Auditors of the Company, retires, and being eligible, 
offers themselves for re-appointment in accordance with the provisions of Section 139 
and 142 of the Companies Act, 2013. 
 

AUDITORS’ REPORT: 
 

The observations made in the Auditor’s Report are self-explanatory and, therefore, do not 
call for any further explanation under Section 217(3) of the Companies Act,1956. 
 

INFORMATION REQUIRED UNDER SECTION 217(1)(e) OF THE 
COMPANIES ACT, 1956 READ WITH THE COMPANIES (DISCLOSURE OF 
PARTICULARS IN THE REPORT OF THE BOARD OF DIRECTORS) RULES, 
1988: 
 

(A) Conservation of Energy 
        Not applicable to the Company 

 
(B) Technology Absorption                                                                                                                               
              Not applicable to the Company 
              Expenditure on Research and Development – Nil 
 
(C)  Foreign Exchange Earnings and Outgo: 
              Earnings    -                 Nil  
              Outgo    -                 Nil 
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PARTICULARS OF EMPLOYEES PURSUANT TO SECTION 217(2A) OF THE 
COMPANIES ACT, 1956: 
 

There was no employee who was in receipt of remuneration as required to be disclosed 
under Section 217 (2A) of the Companies Act, 1956. 

NBFC AUDITORS’ REPORT(RESERVE BANK) DIRECTIONS, 2008: 
 

In view of the Directions issued by Reserve Bank of India, the Auditors have given their 
report to the above effect which is self-explanatory. 
 
RBI RESERVE FUND: 
 

During the year under review due to loss the Company was not required to transfer any 
amount to RBI Reserve Fund under Section 45IC of Reserve Bank of India Act, 1934.  
                                                                     
DIRECTORS RESPONSIBILITY STATEMENT: 
 

As required under Section 217 (2AA) of the Companies Act, 1956, Your Directors state - 
 

1.That in the preparation of the accounts for the financial year ended 31st March, 2014 the 
applicable accounting standards have been followed and there are no material 
departures; 

 
2. that the Directors have selected such accounting policies and applied them consistently 

and made judgment and estimates that are reasonable and prudent so as to give a true 
and fair view of the state of the affairs of the Company as at the end of the financial 
year and of the Loss of the Company for that period; 

 
3. that the Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 
safeguarding the Assets of the Company and for preventing and detecting fraud and 
other irregularities; 

 
4. that the annual accounts for the financial year ended 31st March, 2014 have been 

prepared on a going concern basis. 
 
APPRECIATION: 

The Directors wish to thank all the bankers, employees and other persons concerned with 
the Company for their utmost co-operation extended to the Company.   

 
                                                                                                                  
 
                                                                                                   By Order of the Board, 
                                                                                   For Easun Capital Markets Limited 
             
                                                                                                    
Place: Kolkata 
Date: 31st May, 2014                                Purushottam Lal Agarwal          Raj Kumar Jalan 
                                                                   (DIN: 00061481)                      (DIN:00634156)                               
                                                                 Whole Time Director                            Director               
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AUDITORS CERTIFICATE ON COMPLIANCE OF CORPORATE GOVERNANCE UNDER 

CLAUSE 49(VII) OF THE LISTING AGREEMENT 

 

To 

The Members, 

EASUN CAPITAL MARKETS LIMITED, 

7, CHITTARANJAN AVENUE 

KOLKATA : 700072 

 

Dear Sir, 

 

We have examined  the compliance of  the conditions of Corporate Governance by EASUN CAPITAL 

MARKETS LIMITED. for the year ended on 31st March, 2014 as stipulated  in Clause 49 of the Listing 

Agreement of the Company with The Calcutta Stock Exchange Limited. 

 

The Compliance of conditions of Corporate Governance is the responsibility of the Management. Our 

examination was  limited to review of the procedures and  implementation thereof, adopted by the 

Company, for ensuring compliance of the conditions of Corporate Governance. It is neither an audit 

nor an expression of opinion on the financial statements of the Company. 

 

In our opinion and to the best of our information and according to the explanations given to us and 

based  on  the  representations made  by  the  Directors  and  the Management, we  certify  that  the 

Company  has  complied with  the  conditions  of  Corporate Governance  as  stipulated  in  the  above 

mentioned Listing Agreement. 

 

We state that there is no investors’ grievance received during the period against the company as per 

the records maintained by the Shareholders/Investors Grievance, Committee. 

 

We  further  state  that  such  compliance  is  neither  an  assurance  as  to  the  future  viability  of  the 

Company not the efficiency or effectiveness with which the Management has conducted the affairs 

of the Company. 

 

                   For G. L. DOKANIA & CO. 

Place: Kolkata                                                                                                         CHARTERED ACCOUNTANTS  

Dated: 31st May, 2014                                                                                  (Firm Registration No. 313007E) 

 

 

                                                      [G. L. DOKANIA] 

                                   Proprietor 

                                                MEMBERSHIP NO. 50921 
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CERTIFICATE BY WHOLE TIME DIRECTOR UNDER CLAUSE – 49(V) 

OF THE LISTING AGREEMENT 

 

The Board of Directors 

EASUN CAPITAL MARKETS LIMITED, 

7, Chittaranjan Avenue 

Kolkata : 700072 

 

I, PURUSHOTTAM LAL AGARWAL, Whole‐time Director of Easun Capital Markets Limited  reviewed 

the  financial statements and cash  flow statement  for  the year ended 31st March, 2014 and  to  the 

best of my knowledge and belief, certify that: 

 

a]     (i)    these statements do not contain any materially untrue statement or omit any material  

                fact or contain statements that might be misleading ; 

 

       (ii)    these statements together present a true and fair view of the Company’s affairs and are  

                in compliance with existing accounting standards, applicable laws and regulations; 

 

b]   there are, to the best of my knowledge and belief no transactions entered into by the Company 

       during the year 2013‐2014 which are fraudulent, illegal or violative  of the Company’s code of              

      conduct ; 

 

c]   I accept responsibility for establishing and maintaining internal controls. I have evaluated the 

     effectiveness of the internal control systems of the company and I have discussed to the auditors 

     and the Audit Committee about effectiveness of the internal control.  

 

d]  I further certify that : 

     (i)    there have been no significant changes in internal control during the  year. 

     (ii)   there have been no significant changes in accounting policies during the year , and the same 

             have been disclosed in the Financial Statements  ; 

    (iii)  there  have  been  no  instances  of  significant  fraud  of which  I  have  become  aware  and  the 

            involvement therein, of  Management or an Employee having a significant role  in the 

            Company’s internal control system over financial reporting. 

 

 

 

 

Place: Kolkata 

Dated : 31st May, 2014                                                                     (PURUSHOTTAM LAL AGARWAL) 

                                                                                                                     WHOLE TIME DIRECTOR 

                                                                                                                            (DIN: 00061481) 
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PURUSHOTTAM LAL AGARWAL 
                                                  FLAT NO.D4, 3RD FLOOR 
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                                                   NEW ALIPORE,  

                                                        KOLKATA : 700053 

 

 

 

 

 

 

COMPLIANCE CERTIFICATE 
 

 

I,  PURUSHOTTAM  LAL  AGARWAL,  Whole  Time  Director  of  the  Company  confirm  that  all  the 
Members of the Board and Senior Management Personnel have affirmed compliance with the “Code 
of  Conduct”  for  members  of  the  Board  and  Senior  Management  Personnel  of  EASUN  CAPITAL 
MARKETS LIMITED during the financial year ended 31st March, 2014. 
 

 

 

 

 

Place: Kolkata 

Dated : 31st May, 2014                                                                                 (PURUSHOTTAM LAL AGARWAL) 

                     WHOLE TIME DIRECTOR 

                                                                                                                                                        (DIN: 00061481) 
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ANNEXURE TO DIRECTORS’ REPORT FOR THE YEAR 

ENDED 31ST MARCH 2014 

 
CORPORATE GOVERNANCE 

 
 

(As required by Clause 49 of the Listing Agreement with the Stock Exchange) 
 

A. MANDATORY REQUIREMENTS 
 

1. Company’s Philosophy: 
 
The  Company’s  Philosophy  on  Corporate Governance  Endeavour’s  the  attainment  of  the 
highest  levels  of  transparency,  accountability  and  responsibility  in  all  operations  and  all 
interactions with its Shareholders, Investors, Employees and Government, 
 
The Company believes that all  its operations and actions must serve the underlying goal of 
enhancing overall shareholder values over a sustained period of time. 
 

2. Board of Directors: 
 
The Board consists of two  Independent Non‐Executive Directors, three promoter Directors 
and one Whole Time Director. 
 
The  Board  functions  both  as  a  full  Board  and  through  Committees.  The  Board  and 
Committees meet  at  regular  intervals.  Policy  formulation,  evaluation of performance  and 
control functions vest with Board, while the Committees oversee operational issues. 
 
The Board has constituted Four Committees viz., The Audit Committee, The Remuneration 
Committee,  The  Share  Transfer  Committee  and  Shareholders’/Investors’  Grievance 
Committee. 
 
During  the  year  2013‐2014,  11  (Eleven)  Board  Meetings  were  held  on  10.04.2013, 
12.04.2013,  20.05.2013,  31.05.2013,  15.07.2013,  14.08.2013,  09.10.2013,  14.11.2013, 
07.01.2014, 09.01.2014 and 14.02.2014.  
 
The composition of Directors, attendance at the Board Meetings during the year and the last  
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Annual  General  Meeting  and  also  number  of  other  Directorships  and  Committee 
memberships are given below: 

Sl. 
No. 

Name  of 
Director 

Category  of 
Directorship 

No.  Of 
Board 
Meeting 
Attended 
(From 
01.04.2013 
to 
31.03.2014)

Attendance 
at  last 
AGM 

No.  Of 
other 
Directorship 
(*) 

No.  Of 
Committee 
Membership 
and 
Chairmanship 
of  Board 
Committee 

1.  Sri Apurva 
Salarpuria 

Promoter 
Director 

11  Yes  3  1 (C) & 1 (M)  

2.  Sri  Anand 
Prakash 

Promoter 
Director 

09  Yes  2  2 (M) 

3.  Sri  P.  L. 
Agarwal 

Whole  Time 
Director 

11  Yes  3  1 (C) 

4.  Sri  Raj 
Kumar 
Jalan 

Independent
Non‐ 
Executive 
Director 

11  Yes  1  1 (C) & 1 (M) 

5.  Sri  Rajesh 
Lihala 

Independent
Non‐ 
Executive 
Director 

10  Yes  NIL  1 (C) & 3 (M) 

 
 
  *  The  Directorship  held  by  Directors  as  mentioned  above,  do  not  include  Alternate 

Directorship and Directorship of Foreign Companies, Companies under Section 25 of The 
Companies Act, 1956 and Private Limited Companies. 
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The details of Equity Shares of the Company held by the Directors as on 31st March 
2014 are as follows: 
 

Name of Directors  No. of Equity 
Shares held

Sri Anand Prakash  ‐ 

Sri Purushottam Lal Agarwal  300 

Sri Raj Jalan  ‐ 

Sri Rajesh Lihala  ‐ 

Sri Apurva Salarpuria  57200 

 
5. a) Audit Committee: 

    During the Financial Year 2013‐2014, the Committee met on 31.05.2013, 14.08.2013, 

14.11.2013  and  14.02.2014.  The  composition  and  attendance  of  the  Audit 

Committee is given below: 

Sl. 
No. 

Name of the Member  Position held  No. of 
Meetings held 

No. of 
Meetings 
attended 

1.  Sri Raj Kumar Jalan  Chairman  4  4 

2.  Sri Apurva Salarpuria  Member  4  4 

3.  Sri Rajesh Lihala  Member 4 3 

 
 b) Share Transfer Committee: 

All  shares  received  for  transfer were  registered  in  favour  of  transferees  and  certificates 
dispatched within a month’s time, wherever the documents received were in order. 
 
During the year 2013‐2014, No Equity Shares were transferred in physical mode.  
 
During the financial year 2013‐2014, the Committee met on 12.04.2013, 14.08.2013 and 
09.01.2014. 
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The composition and attendance of the Share Transfer Committee meeting is given below: 
 

Sl. 
No. 

Name of the Member  Position held  No. of 
Meetings held 

No. of 
Meetings 
attended 

1.  Sri Apurva Salarpuria  Chairman  3  3 

2.  Sri Anand Prakash  Member 3 3 

3.  Sri Rajesh Lihala  Member 3 2 

 
 
c) Remuneration Committee 
 

During  the  Financial  Year  2013‐2014,  the  Committee  met  on  10.04.2013.  The 

composition and attendance of the Remuneration Committee is given below: 

Sl. 
No. 

Name of the Member  Position held  No. of 
Meetings held 

No. of 
Meetings 
attended 

1.  Sri Rajesh Lihala  Chairman  1  1 

2.  Sri Anand Prakash  Member 1 1 

3.  Sri Raj Kumar Jalan  Member 1 1 

 
d) Shareholders’ / Investors’ Grievance Committee: 
 
During  the  financial  year  2013‐2014,  the  Shareholders’  /  Investors’ Grievance  Committee 
meeting was not required to be held as there was no complaints received during the year  
under review. 
 
The Composition of Shareholders’/Investors’ Grievance Committee is given below: 
 

Sl. 
No. 

Name of Member 

1.  Sri Purushottam Lal Agarwal, Chairman

2.  Sri Raj Kumar Jalan, Member

3.  Sri Rajesh Lihala, Member
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6. General Body Meetings: 
 
Location and time, where General Body Meetings were held during last three years:‐ 
 

Year  AGM 
EGM 

Location  Date  Time  No. of Special 
Resolution 
Passed 

2010‐11  AGM  Registered Office:
7, Chittaranjan 
Avenue, 
3rd Floor, 
Kolkata – 700072

11.08.2011 12.30 P.M.  None

2011‐12  AGM  Registered Office: 
7, Chittaranjan 
Avenue, 
3rd Floor, 
Kolkata – 700072 

10.09.2012  10.30 A.M.  None 

2012‐13  AGM  Registered Office: 
7, Chittaranjan 
Avenue, 
3rd Floor, 
Kolkata – 700072 

20.09.2013  10.30 A.M.  None 

 
7. Disclosures: 

 
There  are  significant  related  party  transactions  during  the  year  of material  nature  with 
Associated Companies, Related party transactions are disclosed in the notes to Accounts  
forming part of this Annual Report. 
 
As per Clause 49(V) of the Listing Agreement, the Chief Executive Officer has certified to the 
Board on their review of financial statements and cash flow statements for the year ended 
31st March 2014 in the form prescribed by Clause 49 of the Listing Agreement. 
 
There were no  instances of non‐compliance on any matter  relating  to  the capital market, 
during the last three years. 
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Presently the Company does not have Whistle Blower Policy. 
 
The Company has complied with all mandatory requirements of the Clause 49 of the Listing 
Agreement.  However  the  Company  has  not  complied  with  any  non‐mandatory 
requirements. 
 

8. Means of Communication: 
 

i. Quarterly Unaudited  results  are published  in  the pro‐forma prescribed by  the 
Stock Exchanges, in The Echo of India and Arthik Lipi. As the Company publishes 
the audited annual results within the stipulated period of two months from the 
close  of  the  financial  year  as  required  by  the  Listing  Agreement  with  Stock 
Exchange, the unaudited results for the last quarter of the financial year are not 
published. 

 
ii. The  annual  financial  results  of  the  Company  are  also  communicated  in  the 

prescribed pro‐forma to Stock Exchange and also published in the newspapers. 

 

iii. The Company  is  filing/submitting  its Shareholding pattern, Financial Results, on 
quarterly basis and Annual Report including Balance Sheet, Profit & Loss Account, 
Directors’  Report,  Auditors’  Report  and  Cash  Flow  Statement  with  concerned 
Stock Exchange. 

 

9. General Shareholders’ Information: 

a. Annual General Meeting 

Date :    30thSeptember,  2014 
 
Time :    10.30 A.M. 
 
Venue :  7, Chittaranjan Avenue, 3rd Floor, 
    Kolkata – 700 072 
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EASUN CAPITAL MARKETS LIMITED 
CIN : L51109WB1982PLC034938 

Regd. Office: 7, Chittaranjan Avenue, Kolkata : 700072 
Phone: 4030‐6000, Fax : 22252471, e.mail: salarpuria.jajodia@rediffmail.com 

 

 
b. Registrar & Share Transfer Agent 

M/s. Nichie Technologies Private Limited 
D‐501, Bagree Market, 5th Floor, 
71, B.R.B. Basu Road, 
Phone No.: 22357270/01 
E mail: nichetechpl@nichetech.com 
Kolkata – 700 001 
 
c. Financial Calendar 
 

Financial Year  April‐March

First Quarter Result  End of July

Second Quarter Result  End of October

Third Quarter Result  End of January 

Result for the year ending  End of May 

 

d. Listing of Equity Shares on Stock Exchanges 

    The Company’s Shares are listed on: 

     The Calcutta Stock Exchange Ltd. 
The listing fees for the year 2013‐14 and also for the current year has been 
paid  to  the  above  Stock  Exchange.  The  stock  code  of  the  Company  is 
10015065. 
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EASUN CAPITAL MARKETS LIMITED 
CIN : L51109WB1982PLC034938 

Regd. Office: 7, Chittaranjan Avenue, Kolkata : 700072 
Phone: 4030‐6000, Fax : 22252471, e.mail: salarpuria.jajodia@rediffmail.com 

 
e. Market Price Data 
 

Month  The Calcutta Stock Exchange 
Limited 

Share Price 

  High 
(Rs.) 

Low 
(Rs.) 

April, 2013  2.40  2.40 

May, 2013  2.40  2.40 

June, 2013  2.40  2.40 

July, 2013  2.40  2.40 

August, 2013  2.40  2.40 

September,2013  2.40  2.40 

October, 2013  2.40  2.40 

November, 2013 2.40 2.40 

December, 2013 2.40 2.40 

January, 2014 2.40 2.40 

February, 2014 2.40 2.40 

March, 2014 2.40 2.40 

 
f. Contact person for enquiries / assistance / clarification / compliance 

officer 

Ms. Daksha Agarwal 
2D, Malapara, Jaddu Mullick Road, 
Kolkata‐ 700006 
Tel.: 22375402 
Fax: 22252471 
 

g. Date of Book Closure 
 
  From 26th September, 2014 to 30th September, 2014 (both days 

inclusive). 
 
h. Corporate Identity Number (CIN) 
 
  Corporate Identity No. (CIN) of the Company, allotted by the Ministry 

of  Corporate  Affairs,  Government  of  India  is 
L51109WB1982PLC034938. 
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Regd. Office: 7, Chittaranjan Avenue, Kolkata : 700072 
Phone: 4030‐6000, Fax : 22252471, e.mail: salarpuria.jajodia@rediffmail.com 

 
 
10. Shareholding Pattern as on March 31, 2014: 

 

Category  Shares held 
(Nos.)

% of 
holding 

No. of 
Shareholders

Promoter Holdings (Indian) 2330660 44.57  30

Mutual Funds  N.A.

Banks, Financial Institutions, 
Insurance 
Companies and Others 

‐  ‐  N.A. 

Foreign Institutional Investors  ‐  ‐  N.A. 

Non‐resident Indians  ‐  ‐  N.A. 

Corporate Bodies, Indian Public 
and others 

2898549  55.43  236 

 

                                                        T O T A L  >5229209              100%                 266 

 

  11. Dematerialisation of Shares and Liquidity: 

Equity Shares 
 
As on 31st March 2014, 23.31% of the Company’s Equity Shares have been    
 Dematerialised. 
 
As per directives of SEBI,  it  is compulsory  to  trade  in  the Company’s  shares  in  the 

dematerialised  form with effect  from 29th November, 1999. The  ISIN Number allotted by 
National Securities Depository Limited (NSDL) and Central Depository services (India) Limited 
(CDSL) for trading in the Company’s shares in Demat form in INE 771C01014. 

 
During the year 2013‐14, the Company had received no request for dematerialisation 

of shares. 
 

12. Address of the Registered Office:    7, Chittaranjan Avenue 
              3rd Floor 
              Kolkata – 700 072 
              Telephone Nos.: 22375401/02 
                        E mail: salarpuria.jajodia@rediffmail.com 
                                                                                            Website: www.salarpuriagroup.biz 
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CIN : L51109WB1982PLC034938 

Regd. Office: 7, Chittaranjan Avenue, Kolkata : 700072 
Phone: 4030‐6000, Fax : 22252471, e.mail: salarpuria.jajodia@rediffmail.com 

 
 
 
 
 

A. NON‐MANDATORY REQUIREMENTS: 
 
The Company has not complied with any non‐mandatory requirements. 
 
 

By order of the Board 
For Easun Capital Markets Limited 

 
 

 
 

Place: Kolkata  (Purushottam Lal Agarwal)
Dated: 31.05.2014  Whole Time Director

(DIN:00061481) 
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Note Figures as at Figures as at
No. 31.03.2014 31.03.2013

` `

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
( a ) Share Capital 2 52,292,090.00     52,292,090.00     
( b ) Reserves and Surplus 3 107,696,999.26   109,463,670.11   

(2) Non-Current Liabilities
( a ) Deferred Tax Liabilities ( Net) 4 2,748.00               3,271.00               

(3) Current Liabilities
( a ) Other Current Liabilities 5 50,827.17             46,068.00             

Total 160,042,664.43   161,805,099.11   

II. ASSETS

(1) Non-current Assets
( a ) Fixed Assets

( i) Tangible Assets 6 46,969.00             56,455.00             
( b ) Non-current Investments 7 34,630,662.75     4,639,662.75       
( c ) Long Term Loans and Advances 8 75,091,080.21     75,068,566.21     

(2) Current assets
( a ) Inventories 9 5,155,141.51       6,919,456.30       
( b ) Cash and Cash Equivalents 10 118,810.96           120,958.85           
( c ) Other Current Assets 11 45,000,000.00     75,000,000.00     

Total 160,042,664.43   161,805,099.11   

Significant Accounting Policies and Notes  on
Financial Statement                          1  to 38

For  G.  L.  DOKANIA & CO.
CHARTERED ACCOUNTANTS FOR & ON BEHALF OF BOARD
(Firm Registration No: 313007E)

(G. L. DOKANIA)
PROPRIETOR
Membership No.50921                 Purushottam Lal Agarwal Raj Kumar Jalan

9, India Exchange Place           Director

Kolkata  700001,  

The 31st day of May, 2014.
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Note Figures as at Figures as at

No. 31.03.2014 31.03.2013

` `

I. Revenue from Operations 12 530,302.01           1,641,640.61        
II. Other Income 13 46,000.00             572,842.00           

III, Total Revenue ( I +  II ) 576,302.01          2,214,482.61      

IV. Expenses
Purchase of Stock - in - Trade 14 150,000.00           1,650,000.00        
Changes in Inventories of Stock - in - Trade 15 1,764,314.79        (430,992.18)         
Employee Benefit Expenses 16 244,912.00           263,096.00           
Finance Cost 17 -                        596.00                  
Depreciation and amortization expense 18 9,486.00               12,268.00             
Other Expenses 19 174,783.07           174,608.34           

     Total Expenses  (IV) 2,343,495.86       1,669,576.16      

V. Profit before tax ( III - IV ) (1,767,193.85)      544,906.45           

VI. Tax expense :
(1) Current Tax/ MAT -                        94,000.00             
(2) Deferred Tax (523.00)                 (411.00)                 
(3) Professional Tax for Earlier Years -                        -                        
(4) Income Tax for Earlier Years -                        3,500.00               
(5) Provision for Taxation no longer required -                        -                        

(523.00)                 97,089.00             

VII Profit / (loss) after tax for the year from Continuing Operation (V-VI) (1,766,670.85)      447,817.45           

VIII. Earning per equity share:
(1) Basic (0.34) 0.09  
(2) Diluted (0.34) 0.09

Significant Accounting Policies and Notes 
on Financial Statement 1  to 38

For  G.  L.  DOKANIA & CO.
CHARTERED ACCOUNTANTS        FOR & ON BEHALF OF BOARD
(Firm Registration No:  313007 E)

(G. L. DOKANIA)
PROPRIETOR
Membership No.50921                 Purushottam Lal Agarwal Raj Kumar Jalan
9, India Exchange Place           Director
Kolkata  700001,  

The 31st day of May, 2014.
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Wholetime Director



EASUN CAPITAL MARKETS LIMITED 
[ CIN - L51109WB1982PLC034938 ]

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2014
As at As at

Particulars 31.03.2014 31.03.2013
` `

A. Cash Flow from Operating Activities :
Net Profit/(Loss) before tax and extraordinary items (1,767,193.85)         544,906.45          
Adjustment for Depreciation 9,486.00                 12,268.00            
Profit on Investments (Net) -                         (491,542.00)       

Operating Profit/(Loss) before working Capital Changes (1,757,707.85)         65,632.45            
Adjustments for:
Inventories 1,764,314.79          (430,992.18)         
Trade Receivables -                          -                       
Short Term Loans and Advances -                          132,794.00          
Other Current Assets 30,000,000.00        (124,000.00)         
Other Current Liabilities 4,759.17                (278,065.00)       

Cash Generated from Operations 30,011,366.11        (634,630.73)         
Direct Taxes Paid (22,514.00)            (75,000.00)         
Income Tax Refund -                         -                     

Net Cash used in Operating activities 29,988,852.11      (709,630.73)       

B Cash Flow from Investing Activities
Purchase of Fixed Assets -                          -                       
Purchase of (Transfer to) Investments (30,000,000.00)       -                       
Sale of Investments 9,000.00                551,542.00        

Net Cash from Investing Activities (29,991,000.00)     551,542.00        

C. Cash Flow from Financing  Activities
Unsecured Loan -                          (920.00)                
Repayment of Loan -                         -                     

Net Cash Flow from Financing Activities -                         (920.00)              
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (2,147.89)               (159,008.73)       

Cash and Cash Equivalents Opening 120,958.85             279,967.58          

Cash and Cash Equivalents Closing 118,810.96           120,958.85        

Increase/(Decrease) in Balance (2,147.89)               (159,008.73)       

Note:
1.  The Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Accounting

 Standard 3 on Cash Flow Statements issued by the Institute of Chartered Accountants of India.

2.  Schedule referred to above form an integral part of the Cash Flow Statement.
3.  Previous Year's Figures have been rearranged regrouped wherever necessary.

 This is the Cash Flow Statement referred to in our report of even date.

 For  G. L. DOKANIA & CO.
CHARTERED ACCOUNTANTS      FOR AND ON BEHALF OF BOARD
(Firm Registration No.313007E)

(G. L. DOKANIA)
PROPRIETOR
Membership No. 50921 Purushottam Lal Agarwal Raj Kumar Jalan
9, India Exchange Place, Wholetime Director Director
Kolkata  700 001.

The 31st day of May, 2014.
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(7) Investor group-wise classification of all investments (current and long term) in
shares and securities (both quoted and unquoted):

Book Value
(Net of

Provisions)
 

1 Related Parties**  
(a)_  Subsidiaries  NIL NIL
(b)  Companies in the same group  5486.08 152.32
( c ) Other related parties  576.41 192.19

2 Other than related parties 10.56  1.80
Total  6073.05 346.31

** As per Accounting Standard of ICAI (Please See Note 3)

(8)  Other Information
 Particulars Amount.
 
  i) Gross Non-Performing  Assets NIL
 (a) Related Parties  NIL

(b) Other than related Parties   NIL

 ii) Net Non-Performing Assets NIL
(a) Related Parties  NIL
(b) Other than related Parties   NIL

 iii) Assets Acquired in satisfaction of debts   NIL

Notes : 
1. As defined in Paragraph 2(1)(xii) of the Non-Banking Financial Companies Acceptance

of Public Deposits (Reserve Bank) Directions, 1998

2. Provisioning norms shall  be  applicable  as  prescribed  in  the  Non-Banking  Financial 
(Non-Deposit Accepting or Holding ) Companies Prudential Norms (Reserve Bank) 
Directions, 2007

3. All Accounting Standards and Guidance Notes issued by ICAI are applicable including for
valuation of investments and other assets as also assets acquired in satisfaction  of debt.
However, market value in respect of  quoted investments  and break  up/fair value/NAV in
respect  of unquoted  investments  should  be  disclosed irrespective  of whether they  are 
classified as long term or current in  ( 5 ) above.

 For G.  L.  DOKANIA  &  CO.
CHARTERED ACCOUNTANTS
(Firm Registration No: 313007E )

(G. L. DOKANIA)

PROPRIETOR

Membership No.50921

9, India Exchange Place    Purushottam Lal Agarwal Raj Kumar Jalan
Kolkata  700 001.           Director

The 31st day of May, 2014.
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           FOR AND ON BEHALF OF BOARD

Wholetime Director



EASUN CAPITAL MARKETS LIMITED 
CIN : L51109WB1982PLC034938 

Regd. Office: 7, Chittaranjan Avenue, Kolkata : 700072 
Phone: 4030-6000, Fax : 22252471, e-mail: salarpuria.jajodia@rediffmail.com 

Website: www.salarpuriagroup.biz 
 

 
PROXY FORM 

 
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the 

Companies (Management and Administration) Rules, 2014) 
 
Name of the Member (s): ……………………………………………………………………………….. 
Registered Address        : ……………………………………………………………………………….. 
E-mail Id                        : ………………………………………………………………………………... 
Folio No./Client ID No. : …………………………………….. DP Id No. ……………………………... 
 
I/We_________________________________________________________________ of 
________________________ ______________________ being member(s) of the above named 
Company hereby appoint ___________________________________________of 
____________________________ or failing him _______________________________ of 
_______________________________________as my/our proxy to attend and vote for me/us on my/our 
behalf at the 32nd Annual General  Meeting of EASUN CAPITAL MARKETS LIMITED  to be held on 
Tuesday, the 30th September, 2014 at 10.30 A.M. at 7, Chitaranjan Avenue, 3rd Floor, Kolkata  700 072  
and at any adjournment thereof in respect of such resolutions as are indicated below:- 

Resolutions 
 

For Against 

1.To consider and adopt Balance Sheet and Statement of Profit & Loss, Cash Flow 
Statement together with Directors and Auditors report for the year ended March 31, 
2014. 

  

2. For seeking approval for re-appointment of Director Mr. Apurva Salarpuria (DIN : 
00058357) , who retire by rotation and, being eligible offer himself for re-
appointment. 
 

  

3. For seeking approval for re-appointment of Auditor M/s. G. L. Dokania & Co., 
Chartered Accountants, {Firm Registration No.313007E) in the Company. 
 

  

4. For seeking approval for appointment of Mr. Raj Kumar Jalan (DIN : 00634156) 
as Independent Director u/s.149,150,152 of the Companies Act, 2013. 
 

  

5. For seeking approval for appointment of Miss Saileena Sarkar (DIN : 06963882) 
as Woman Independent Director u/s. 149,150,152 of the Companies Act, 2013. 
 

  

As witness my/our hand(s) this ______________ day of______________ 2014 
 

Affix           
Revenue          
Stamp            
Here    

 
Signature of the Shareholder _______________________________________________ No. of shares 
held _____________                     Regd. Folio No. ________ 
DPID Number……………………………..Client ID Number…………………………… 
 
Notes:  

(i) Proxy forms in order to be effective must be received by the Company at its Registered Office 
not less than 48 hours before the meeting. 

(ii) A person who is not a member of the Company may be appointed a proxy. 
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ATTENDANCE SLIP 
 
 
 
Name of the attending Member  
(in Block Letters) 

 

 
Member's Folio Number / Client ID & DP ID  
 

 

 
No of shares held 
  

 

 
Name of Proxy (in Block Letters) to be filled 
in if the Proxy attends instead of the Member) 

 

 
I hereby record my presence at the 32nd Annual General Meeting of the Company held at 7, 
Chittaranjan Avenue, 3rd

EVSN (E-voting Sequence 

Number) 

 Floor, Kolkata 700 072 on Tuesday, 30th September, 2014 at 10:30 A.M. and 
any adjournment thereof.  
 
 
 

*"Member's / Proxy's Signature  
* To be signed at the time of handing over the slip  

 
ELECTRONIC VOTING PARTICULARS 

 
User Id Password 

140902081 Please refer Note No. 15-III in the Notice 

 
 

Shareholders are requested to bring their copy of Annual Report as no extra copy will be circulated 

at the venue 

No gifts or refreshments will be provided at the meeting. 
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POSTAL BALLOT FORM 
 

(For voting for the resolutions to be passed at the 32nd Annual General Meeting of the Company to be held on 
Tuesday,  the 30th  day of September, 2014 at 10.30 A.M.. at 7, Chittanran Avenue, 3rd Floor, Kolkata-700072) 

 
 
Name of Member/Proxy attending meeting: 
____________________________________________________ 
Name of Shareholders : 
____________________________________________________________________ 
Folio No./Client ID No. _______________________________  
DP ID No. ____________________________ 
No. of Equity Shares Held 
__________________________________________________________________ 
 
I/We hereby exercise my/our vote in respect of the Resolution to be passed through 
ballot for the business stated in the Notice of the Company dated 4th September, 2014 
by conveying my/our assent or dissent to the said Resolution by placing the tick () 
mark at the appropriate box below : 
 

Resolution 
Sr. No. 

Description I/we assent to 
the resolution 

(FOR) 

I/We dissent to 
the resolution 
(AGAINST) 

 ORDINARY BUSINESS
 

  

1 
Ordinary Resolution to consider and adopt Balance Sheet and Statement of Profit 
& Loss, Cash Flow Statement together with Directors and Auditors report for the 
year ended March 31, 2014. 

  

2 
Ordinary Resolution seeking approval for re-appointment of Director Mr. Apurva 
Salarpuria (DIN : 00058357) , who retire by rotation and, being eligible offer 
himself for re-appointment. 

  

3 
Ordinary Resolution seeking approval for re-appointment of Auditor M/s. G. L. 
Dokania & Co., Chartered Accountants, {Firm Registration No.313007E) in the 
Company. 

  

 SPECIAL BUSINESS   

4 
Ordinary Resolution seeking approval for appointment of Mr. Raj Kumar Jalan
(DIN : 00634156) as Independent Director u/s.149,150,152 of the Companies Act, 
2013. 

  

5 
Ordinary Resolution seeking approval for appointment of Miss Saileena Sarkar
(DIN : 06963882) as Woman Independent Director u/s. 149,150,152 of the 
Companies Act, 2013. 

  

 
 
 

Signature of 
Member/Proxy Voting 

Note : This Ballot Form shall be used by the Shareholders/Proxy holders who does not have access to the e-
voting system. 
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